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In Brief 

ÅAs we have previously noted 
ï¢ƻŘŀȅΩǎ periodic reporting model is to classical physics as 

the CA model is to quantum physics 

Å¸ŜǎǘŜǊŘŀȅΩǎ ǳƴŘŜǊƭȅƛƴƎ ǎȅǎǘŜƳǎ ŎŀǇǘǳǊŜŘ άǎƻ ƳǳŎƘέ 
and no more, based on predicable end users and 
reporting needs 
ÅOngoing systems need to 
ï/ŀǇǘǳǊŜ ǿƘŀǘΩǎ ǳƴƛǉǳŜ ŀƴŘ propietary 
ïKnow where to get additional information on an as-

needed basis 
ïCommunicate it as a whole using standardization 

ÅTechnology and standardization are on-the-way 



¢ƘŜ !ƴŀƭƻƎȅ /ƻƴǘƛƴǳŜǎ Χ 

ÅFor those new(er) to WCARS 
ïнллс ǇǊŜǎŜƴǘŀǘƛƻƴΥ άOn a Heuristic Viewpoint on 

Phynancial Statements and Physics: Information Friction, 
bŜǿǘƻƴΩǎ [ŀǿǎ ŀƴŘ .ŜȅƻƴŘέ 
ïά¸ƻǳ can find a parallel with the world of physics when 

considering the change in thought necessary to develop 
and audit systems capable of supporting Continuous 
Reporting and Auditing. Classical physics (Newton, 
aŀȄǿŜƭƭύ ƘŀŘ ǇǊƻǾŜƴ ƛǘǎŜƭŦΤ ƛǘ Ƨǳǎǘ ǿŀǎƴΩǘ ŀōƭŜ ǘƻ ǇǊƻǇŜǊƭȅ 
describe nature as you moved to the atomic and 
subatomic level. Likewise, traditional recording and audit 
techniques may need to give way to discreteness and 
indeterminism as we move to CA and Data Level Assurance 
to be successfulΦέ 



Business Reporting is Like Light 

ÅWe have noted previously 
Å FR systems without period end 

closes are like a clock without hands 
ς we are missing natural stopping 
points, familiar periods to work on 
things, acceptable points to stop and 
take stock 

ïDuality of light, reporting and 
XBRL 
ÅWaves versus particles 

ïhōǎŜǊǾŀǘƛƻƴ όά±ŀƭǳŜέ-based 
reporting) is limited in many 
ways 

W h a t t H e 
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Looking Back 

¢ƻ ŀƎƎǊŜƎŀǘŜΣ ƻǊ ƴƻǘ ǘƻ ŀƎƎǊŜƎŀǘŜ Χ ǘƘŀǘ ƛǎ 
the question: 
²ƘŜǘƘŜǊ Ψǘƛǎ ƳƻǊŜ ǘǊŀƴǎǇŀǊŜƴǘ  ƛƴ ǘƘŜ ƳƛƴŘ 
ǘƻ ǇǊƻǾƛŘŜ ά9ǾŜƴǘǎέ ƻŦ ǳƴŘŜǊƭȅƛƴƎ ŘŜǘŀƛƭ 
for stockholders to make outrageous 
Fortunes 
Or to summarize a Sea of Troubles 
!ƴŘ ōȅ ǘƘŜ ά±ŀƭǳŜέ ǊŜǇƻǊǘ ǘƘŜƳΦ 

The Accounting Review, January 1969 



Taking a Page from Photography 

ÅWhy focus ǿƘŜƴ ȅƻǳ ŘƻƴΩǘ ƪƴƻǿ ǿƘŀǘ ǿƛƭƭ 
interest you 

ïLytro 

ÅIn fact, why even aim? 

ïTheta 

Grab the 
event and 
make it 
accessible 

https://pictures.lytro.com/lytroweb/pictures/431131
https://theta360.com/spheres/147


Data 

Å Big Data 
ï¢ƘŜ ǎǘǳŦŦ ȅƻǳǊ ǎȅǎǘŜƳǎ ǘƻŘŀȅ ŎŀƴΩǘ ǎǘƻǊŜ ƻǊ ǇǊƻŎŜǎǎ ƭƛƪŜ ƛǘ ŘƻŜǎ 

traditional structured data 

Å Big data 
ïCollecting and using a lot more information from many more sources 

than we do today 

ÅOpen data 
ïGrowing availability of governmental and other data without limit 




